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Protestant Reformation was the starting point of the modern separation between the domain of market and the domain of gift.
In fact, as well-known, one of the main reasons of Luther’s Reformation was the insane relationship between gift (grace) and
market — the so-called ‘market of indulgences’, that was the focus of the 95 theses of Luther. As a consequence, in the later
Protestant philanthropic capitalism, for profit and non-profit are two distinct domains; whereas in the Catholic southern Europe
capitalism, gift and market remained intertwined one another: not by chance, the Southern Europe were the homeland of the
industrial districts, family business (but also the ‘amoral familism’, corruption and mafia).
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